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OBJECTIVE
Enable FINRA to have additional insight into both carrying and 
introducing firms’ portfolio margin business and its associated 
risks
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Overview
• Portfolio Margin Reporting historically had several gaps in the data reported that made it 

difficult to objectively assess overall risk relative to a member’s net capital
• Collect 12 additional data points related to PM Accounts:

number of non-customer accounts, strategy-based requirement, debit balances for non-
customer account, gross credit balance, gross credit balance for affiliate accounts, gross credit 
balance for non-customer accounts, long delta exposure, long delta position count, short delta 
exposure, short delta position count, available margin excess, margin deficiency, value of vega

• Added supplemental reports for:
• Correspondents

• Global Margin

• Concentrated Position

• Changed the weekly filing day from Friday to Tuesday to avoid the monthly option expiration 
on Fridays
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Portfolio Margin Data - Webpage
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Data Submission Review
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PM Firm Detail – New Data in Main Section
New Data Element What is it used for?

Number of non-customer accounts Indicates the number PM accounts with non-conforming subordination agreements

Strategy-Based Requirement Indicates the size of activity in securities not eligible for PM and when added to the PM 
Requirement, it is the total 4210 requirement

Debit balances for non-customer accounts Allows to the reconciliation with the 4521(d) margin debits

Gross credit balance Assists in determining week over week debit balance changes

Gross credit balance for affiliate accounts Compliments the affiliate debit balance

Gross credit balance for non-customer accounts Compliments the non-customer debit balance

Long delta exposure Standardizes the exposure related equities and options to long side of the market

Long delta position count Indicates diversity of positions on the long side of the market

Short delta exposure Standardizes the exposure related equities and options to short side of the market

Short delta position count Indicates diversity of positions on the short side of the market

Available margin excess Indicates potential increase in debit or leverage - AKA "dry powder"

Margin Deficiency Shows size of margin calls on the report date

Value of vega Indicates overall exposure to market volatility

Leverage Ratio Calculated value - simple measure of risk – (Long Delta + Short Delta) / Equity

Long OTC MV Value of the payables related to OTC derivatives

Short OTC MV Value of the receivables related to OTC derivatives

OTC Accounts Number of accounts holding OTC derivatives in the PM account

For details on these and all the other data elements, please see PM Reporting Data Elements

https://www.finra.org/sites/default/files/2024-10/PM_Reporting_Data_Elements_v20.xlsx
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PM Data Specifications
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PM Firm Detail – Main Section
Indicates new data element
Red text indicates required 
commentary

Indicates the number PM 
accounts with nonconforming 

subordination agreements Indicates the size of activity in 
securities not eligible for PM and 

when added to the PM 
Requirement, it is the total 4210 

margin requirement

Assist the reconciliation with the 
4521(d) margin debits

Assists in determining week over 
week debit balance changes

Compliments the affiliate debit 
balance

Compliments the non-customer 
debit balance

Standardizes the exposure 
related equities and options to 
long side of the market

Indicates diversity of positions on 
the long side of the market

Standardizes the exposure 
related equities and options to 
short side of the market

Indicates diversity of positions on 
the short side of the market

Indicates potential increase in 
debit or leverage - AKA "dry 
powder"

Shows size of margin calls on the 
report dateIndicates overall exposure to 

market volatility
Calculated value - simple measure 
of risk – (Long Delta + Short Delta) / 
Equity

Value of the payables related to 
OTC derivatives

Value of the receivables related to 
OTC derivatives

Number of accounts holding OTC 
derivatives in the PM account
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PM Firm Detail – Main Section – No Callouts
Indicates new data element
Red text indicates required 
commentary
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PM Firm Detail – New Data
4. PM Accounts introduced 

to [Name of carrying 
broker]

a. This covers the cases 
where a member 
approved for PM also 
introduces PM 
accounts to another 
member

b. Same data as the 
FINRA 
Member/Introducing 
Broker Portfolio 
Margin Summary but 
these firms are not 
listed on that report
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PM Firm Detail – New Data

1. Global Margin
a. Aggregate values of the data from accounts with affiliates used in computing the house 

margin requirements and equity
b. Data incorporated will vary by firm and may include accounts holding enhanced financing 

positions, futures, OTC options, total return swaps, etc.
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PM Firm Detail – New Data
2. Correspondents

a. Aggregate 
values of the 
data for all 
corresponde
nt PM 
accounts

b. For members 
where all the 
PM accounts 
are 
introduced, 
this section 
should 
match the 
main 
sections
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PM Firm Detail – New Data

3. Concentrated Positions Summary
a. Number of concentrated positions reported
b. The gross exposure to the concentrated positions
c. The total house requirements on these positions
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