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AML Challenges and Effective Practices 
Wednesday, September 11, 2019 
12:30 p.m. –1:30 p.m. 
 
During this session, FINRA staff and industry practitioners discuss common challenges institutional 
firms face in establishing and implementing AML compliance programs, as well as practical solutions to 
these challenges that FINRA staff and industry professionals have developed and observed. 

 
 

Moderator: Jason Foye  
  Director  
  FINRA Anti-Money Laundering Investigative Unit (AMLIU) 
 
 
Speakers: Katherine Johnson  
  Principal Examiner  
  FINRA Anti-Money Laundering Investigative Unit (AMLIU) 
 
  Joan Jones  
  Principal, Associate Compliance Director and the Global AML Officer 
  Piper Jaffray & Co.  
 
  Marianne Paoli  
  Head of Financial Crime Compliance for Global Banking and Markets  
  HSBC Securities (USA), Inc.  
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AML Challenges and Effective Practices Panelist Bios: 
 
Moderator: 
 
Jason Foye is Director of FINRA’s AML Investigative Unit, a specialized team that conducts complex Anti-
Money Laundering examinations, provides guidance to FINRA’s examination and Enforcement staff in 
connection with AML-related matters, and provides education and training to FINRA staff and industry 
personnel throughout the country. Mr. Foye serves as an AML Regulatory Specialist within FINRA and is 
Certified Anti-Money Laundering Specialist and a Certified Fraud Examiner. Mr. Foye graduated from Florida 
State University with a Bachelor’s degrees in Finance and Risk Management. Mr. Foye works from FINRA’s 
Florida District Office, and has been with FINRA for 11 years. 
 
Speakers: 
 
Kate Johnson is Principal Examiner in FINRA’s AML Investigative Unit, where she routinely works to address 
complex money laundering and fraud risks. After joining FINRA in 2013, Ms. Johnson worked on cycle 
examinations in the New York District Office as well as a specialized team focusing on the examinations of 
large broker-dealers. Ms. Johnson received her BA in Business from Franklin & Marshall College and is 
CAMS certified. 
 
Joanie Jones is Principal, Associate Compliance Director and the Global AML Officer of Piper Jaffray. In this 
role, she is responsible for the implementation and management of the AML and anti-bribery programs for 
Piper Jaffray & Co., the US broker-dealer, and the affiliated broker-dealers in London and Hong Kong. Other 
areas of responsibility include sanctions compliance and managing the regulatory and registration functions 
within compliance. Ms. Jones began working in AML compliance in 2001 and was named Chief AML Officer 
for the US broker-dealer in 2006 and Global AML Officer in 2011. She joined Piper Jaffray in 1998 as a retail 
compliance officer. Prior to joining Piper Jaffray, she held various roles in operations, sales and sales 
supervision at a Minneapolis-based regional broker-dealer. Ms. Jones is a member of the SIFMA Anti-Money 
Laundering and Financial Crimes committee. She holds the series 7, 9, 10 and 24 licenses. Ms. Jones earned 
a Bachelor of Science degree in business administration from the University of North Dakota.   
 
Marianne Paoli is the US Head of Financial Crime Compliance for Global Banking and Markets at 
HSBC. Prior to joining HSBC, Ms. Paoli was a Director in FINRA’s Department of Enforcement where she 
supervised investigators and attorneys in conducting complex investigations and prosecutions, including 
matters involving AML and fraud. Before joining FINRA, Ms. Paoli was a prosecutor in the New York County 
District Attorney’s office where she investigated and prosecuted white collar crimes, including those related 
to money laundering, bribery and corruption, and fraud.   
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Endnotes

1. 31 U.S.C. 5311, et seq.

2.2. See31 U.S.C. 5318(g).

3.3. See 31 CFR1023.320.

4.4. See31 CFR1023.320(a)(2).

5.5. See 31 CFR1023.320.

6. See 31 CFR1023.320(d).

7.7. See 
(May 2012).

8.8. See, e.g, Financial Action Task Force (FATF),

, October 2018; FATF,

, October 2009; FATF,

, April 2002; FATFReport,
, July 2011; FATF

Report,
, June 2014;

, February 2010; U.S.
Department of State,

, March 2004; Securit ies and
Exchange Commission (SEC)

, September 2011;
SEC

, October 2014; and SEC

, October 2014. See also Regulatory Notices 
09-05 (January 2009) and 10-18 (April 2010); and

9.9. A “Polit ically Exposed Person” is defined by FATF
as an individual who is or has been entrusted with
a prominent public function, for example, Heads
of State or of government, senior polit icians,
senior government, judicial or military officials,
senior executives of state-owned corporations,
or important polit ical party officials. SeeFATF
Guidance, , June 2013.

10.10. A “shell company” is an issuer of securit ies for
which a registrat ion statement has been filed with
the SECthat has: (1) no or nominal operations;
and (2) either: (i) no or nominal assets; (ii) assets
consist ing solely of cash and cash equivalents;
or (iii) assets consist ing of any amount of cash or
cash equivalents and nominal other assets. See17
CFR230.504.

11.11. The FATFReport on
(FATFReport), June 2014,

defines “terrorist threat” as: A person or group
of people, object or act ivity, with the potential to
cause harm. Threat is contingent on actors that
possess both the capability and intent to do harm.

12.12. The FATFReport defines “terrorist entity” as a
terrorist and/ or terrorist organization identified
as a supporter of terrorism by national or
international sanctions lists, or assessed by a
jurisdict ion as active in terrorist act ivity. See id.

13. These red flags could also be indicat ive of
securit ies law violat ions.

14. Nostro accounts are accounts that a financial
inst itut ion holds in a foreign currency in another
bank, typically in order to facilitate foreign
exchange transactions.
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